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Definition

Insurance policy is the evidence of insurance issued to the insured by the
insurer, the evidence of lodging and accepting a claim and an important document

for negotiation on CIF basis. On the other hand, it’s also a contract which stipulates

both parties’ rights and responsibilities.
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Forms

Insurance policy can be classified into five categories:
1. Insurance Policy

2. Insurance Certificate

3. Open Policy/Open Cover

4. Insurance Declaration

5. Combined Certificate
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W Contents of Insurance Policy

(1) Number of Original (1IE4~13%%)

It will be made according to the L/C stipulations. When there is no stipulation in the
L/C, exporters usually submit a full set of insurance policy, which covers one original and
one duplicate.

S E BE SR PR AR AR B B2 “IN DUPLICATE/IN TWO FOLDS/IN 2
COPIESR}, H HEIRAZE AT HI & IEALREK . (ORIGINAL) HIF|A
R (DUPLICATE) MEERREHE » H 3 1k KR K 8 0] &
H B ik . B #E “UCP500"# & , IE A & 2 A “ IE &7
(ORIGINAL) “FHf. fE5L55H, ARIE S HUEE S R e —1m. ™

M EL = IEARE, B IEAR LRIl “%—1EAR” (THE FIRST
ORIGINAL) . “# —1FA” (THE SECOND ORIGINAL) K “#=1FA”
(THE THIRD ORIGINAL) CL/RIX . AR =R A~ 7 — 25 %3 4 1k
A 3EIA




W Contents of Insurance Policy

(2) Policy Number (1R EE 5 ¥K)
It will be the given number by the insurance company.

(3) Invoice Number (X ZE-51H)
It should keep the same as that in the invoice.

(4) Insured (%7 ERK: )

Unless otherwise stated in the L/C, under the terms of CIF and CIP, insurance will be
covered by exporters, so the insured shall be the beneficiary in the L/C.

W= FIE AL E R K B8 TO ORDER OF XXX BANK B¢ IN
FAVOUR OF XXX BANK, B[l W 7E #% {5 & A &b 3 B “XXX H O
/» H] + HELD TO ORDER OF XXX BANK (8¢ IN FAVOUR OF XXX
BANK) . CIF ARIEI T, KT G203 s s i iz e %l 43, 18
i o XU K R FE, SE (N WARE TR R, ek
77 $& AT O BB RS PR FSr BRI T AN s e ik 2e ST, PAR T SE 05 R AR
S5 B[R] DR B A W R R o DR B B S L b i SR 58




Ey Contents of Insurance Policy

(5) Descriptions of Goods(f& F2 450 H )

It can use the general name of the goods and keep the same as that both in the L/C

and other documents.

(6) Packing, Unit, Quantity(f0.2. H-

ML HE)

It is the number of the biggest packages (or “ In Bulk ”), quantity (gross or net weight)

and unit.

S BB LA i PV AR B, TIPRE s R R 2R Y
TEECEE N WML BEEGFE Y, PEAH A BESGFE, R SR

Ry, WRpsHAREI], iR sHESE, FE]
IN BULK “£#HE.

SR




Contents of Insurance Policy
(

7) Amount Insured (£ £ 50)

The amount usually will be 110% of the invoice value.

HE UM TFRRPIRS S8 —RIERT, #KEFRE CIF.
CIP ER] 110%i 5 .

e ESEH AN mEE. EE:

DFEREs SR, PRES SR v M, WUPRES: 4 M % A 2k BU#E
HE ¥, 1. USD69, 285.30—— M F1 ~NUSD69, 286.00.,

2) 25 MR~ FIAE R A B A A FRME, H 5 “ IR e
1 “CIF'BE AT LAZCIF 1347, XA LLE CIF Sir. % — MRk > i,
RIAGRIT, Bnsm G Me, NHeN T EAERR SN, s
SAAII, WNINERSIIIE, PR S ORS00

3 (UCP500) H#rE % Le s = i in LSk o




W Contents of Insurance Policy

(8) Conditions (2 £RF )
Usually the insurance company will stamp the insurance clauses at the request of
the insured.

IV R AR B 6 ) e S ) 548 IR ™k — 8, BRI (ERIE A EE
BA), N T EERIRELARM, s R E R ERE T IES . 1E
WEE ILE BRI, A HE “MARINE RISK”. “USUAL RISK”
g, “TRANSPORT RISK"a%, Mmf#Lr—VIE: (ALL RISKS) . 7K
B (WA BX WPA) . “F2f (FPA) =FhIEARRK M —F ., Wz
FHIE A e 15 A B = PRB 252K, 1) DAA%AE FIER € Ak PR, PRE N
T2 B R IE

L

(9) Marks of Goods (% k)
They shall be the same as those in the L/C and the relevant invoice.




Ey Contents of Insurance Policy

(10) Total Amount Insured (2 £RFS &%)
It shall be the total amount in words.

HE RS-SRS, M TERR. EERNE 8, STMMA
EFK.

(11) Premium (££%%)
Usually the insurance company will print “ as arranged ” on the insurance policy. If
the L/C asks for details, premium shall be specified.

ARG HIE A A e, FERDT MR UAEMAETE R, WEH
FESR BoRIR 245, Nk Zas arranged, 1H F EARRRS 5 440




Ey Contents of Insurance Policy

(12) Per Conveyance S.S. (iz% T H)
The name of the vessel and the second ship (in case of transshipment) will be
specified. “As per B/L"” can also be filled in.

m 2 iz, N #E “BY AIR’E; “BY AEROPLANE”; 1 [ iz ,
M 3E “BY TRAIN’. “BY WAGON NO. XXX”; VIR AZi%E, 5
“BY PARCEL POST”, #HxXHigkiBia =, NIE “BY S.5 XXX
AND THENCE BY OVERLAND TRANSPORTATION TO XXX,

(13) Sailing on or about (G H #A)
It can be the issuing date of the B/L, or “ As per B/L date”.




W Contents of Insurance Policy

(14) From..To... ({&i2¥5...... H B¥......)

It will be the port of shipment and the port of destination. If any transshipment
occurs, the port of transshipment should be filled in, such as “ FROM XXX ( Bizits) TO
XXX( H BJ#E) W/T AT XXX(¥1a¥# ()WITH TRANSSHIPMENT AT XXX) 7

(15) Insurer (£R[A)

It will be the stamp of the insurer and the signature of the person in charge.

(16) Claim Payable at (B4 HE &)
It should comply with the L/C. If there is no stipulation in the L/C, it will be the
port of destination for the purpose of claim. The currency shall also be indicated.

SR B, 7Rz B NG T B A AR A B S A IS R, — R SR
B"ﬂjﬁﬁﬁﬁ EI’J Th—3, TRMAFRNIES 2K, WAT HAMBURG IN
U.S.DOLLARS.




Ey Contents of Insurance Policy

(17) Date (H 5. H 1)

It is the issuing date of the insurance policy, not later than the date of the B/L.

B TR A RS 26 (WAREHOUSE TO WAREHOUSE)
A5, FrCAESROREG Fae R EH B O G ERT A . PRESEL 1 H
HAH N 2 B B O D T EE R H H#A.

(18) AT (HiELH: )

It will be the place of the beneficiary.

(19) Address (Hihl)

It is the address of the insurance company.

— R EORRS H_E B AL




W Contents of Insurance Policy

(20) Agent of the Insurance (fRFEEABIfCHE)
The name and address of an agent of the insurance company at port (place) of
destination shall be mentioned to handle possible claim.

B TR A E RS2 G (WAREHOUSE TO WAREHOUSE)
A5, FrCAESROREG Fae R EH B O G ERT A . PRESEL 1 H
A N & TRV - D 5 G EE T H 3

(21) Endorsement (on the overleaf of the policy 5 )
It is the address of the insurance company.

The consignor should make an endorsement on the overleaf of
the policy so as to transfer all rights of it to the consignee. The
endorsement is always to be made In blank except otherwise
required by the consignee.

<
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V' Statements in Insurance Policy

1.The policy holder shall submit a claim within 30 days of any loss or damage to the
property insured.
DRI B3 N AR 32 ORIV 7~ 38 21408 2K B 440 J= 30 TR N3 HH 2R T

2. Premium will be added to the invoice amount together with freight charges.
DRI 9K [Flis 2 — Ik AR SR

3. Claims, if any, payable on surrender of this policy together with other relevant
documents. In the event of accident where by loss or damage may result in a claim
under this policy immediate notice applying for survey must be given to the company’s
agent as mentioned hereunder.
FrOREEYD, Wias kS, Ao m AR B L HAh A SRS A 6 k. IR B4,
WA AR BS FL I 47 B3 I A2 B A R B R b, ORI A A w] P IR REE AN B .

AN\ T ~ AN K 3




VV Statements in Insurance Policy

4. Covering W.A and SRCC including W/W clause as per and subject to the relevant Ocean

Marine Cargo Clauses of The People’s Insurance Company of China dated 1/1, 1981.
AR T E N RCOREE 2~ 7]1981 21 H 1 HIEFEST YIRS 25 3R R AK IR A R T, &
2. AR, RESHIREH G265

5. 1.C.C.(A) AND I.C.C.WAR CLAUSES ir4> B2 WA 6 15 4+ 156
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W Some Terms of Insurance Policy in L/C

1. Insurance Policy/Certificate endorsed in blank for full invoice value plus
10% marked premium paid USD X X X,

R iR RIS B E D, MAZEEIH110% %k, 110 AT Ik 2%
X X XZFEIG,

2. Insurance Policy/Certificate endorsed in blank for 110% of invoice value
covering All Risks & War Risks as per CIC with claims payable at XXX in the currency
of draft (irrespective of percentage), including 60 days after discharge of the goods
at port of destination subject to CIC.

Rl el R G IR B E 1, 18K B 110% 1% 0r 7 1 AR 2 7
Sk B — VIR A A 1, FICSZ AT B2 A R, IFR
i BN RORI A 7 25k, RIS HAR 2 5078 H IS 560 K91k,




Some Terms of Insurance Policy in L/C



practice.pdf
习题参考答案.pdf

THANK YOU



